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Important Information

This Product Disclosure Statement (PDS) contains important information about insurance products issued by Macquarie Life Limited (Macquarie Life). This PDS also contains important
information about FutureWise Super (a division of the Macquarie Superannuation Plan), of which Macquarie Investment Management Limited (Trustee) is the trustee. Both Macquarie Life and
the Trustee take full responsibility for the whole PDS.

Macquarie Life and the Trustee are not authorised deposit-taking institutions for the purposes of the Banking Act (Cth) 1959, and their respective obligations do not represent deposits or
other liabilities of Macquarie Bank Limited ABN 46 008 583 542. Macquarie Bank Limited does not guarantee or otherwise provide assurance in respect of the obligations of Macquarie Life
or the Trustee.

Information contained in this PDS can change from time to time. If the change is not materially adverse, the updated information will be available on our website, www.macquarielife.com.au.
A paper copy of any updated information will be given to you on request without charge.

Applications for a FutureWise policy, and to join FutureWise Super, can be made via the electronic application available through Macquarie Life’s online insurance platform or a current paper
application form. It is important that you consider this PDS before completing the application form.

This PDS has been prepared by Macquarie Life and does not take into account your objectives, financial situation or needs. Before acting on this PDS you should consider whether it is
appropriate to your situation. We recommend you obtain financial, legal and taxation advice before making any financial investment decision.

About this document

When reading this PDS a reference to “we”, “our” and “us” means Macquarie Life, or where indicated, the Trustee. Any reference to “you” or “your” means:
m the applicant for, or owner of a FutureWise policy; or

m in the case of FutureWise Super, an applicant for membership or a member.

There are also some terms used which have a special meaning. These terms are shown in jitalics and are explained in the Glossary at the end of this PDS.



The importance of insurance

No matter how comprehensive and successful your investment
plan may be, the most important asset you and your family
nave is your health. Without it, you lose your ability to provide
for yourself and your family on a day-to-day basis, let alone
achieve your long-term goals.

Being injured, or worse, dying prematurely, are subjects we
would prefer 1o keep at the back of our minds. By taking out
ife, total and permanent disablement, trauma or disability
iIncome insurance, you can have peace of mind knowing that
it the worst happens, you and your family will be protected.

That's where FutureWise fits in, providing you with a range
of insurance solutions that can cover you for the financial
conseguences should the worst occur.



FutureWise summary

FutureWise provides insurance solutions that allow you to
select from a range of Insurances that provide the right
combination of benefits to meet your needs. Some of the
Insurances may be taken within superannuation, catering for
a range of circumstances.

FutureWise offers you the choice of the following types
of Insurance:

m Life Insurance
m Total and Permanent Disablement (TPD) Insurance
m Trauma Insurance

m Blood Borne Disease Insurance

Disability Income Insurance
m Business Expenses Insurance

The benefits provided under these Insurances are only

briefly described in this summary. The terms and conditions
applying to each type of benefit are set out in the next section
of this PDS. These types of Insurance are generally available
to individuals, companies, trusts, and in some cases, trustees
of self managed superannuation funds.

Life Insurance

Life Insurance provides a lump sum (called the Life sum
insured) if the insured person dies or is diagnosed with a
terminal illness.

Total and Permanent Disablement
(TPD) Insurance

TPD Insurance provides a lump sum (called the TPD
sum insured) if the insured person suffers total and
permanent disablement.

FutureWise

You can apply for cover under FutureWise on your own life
or the life of another person (unless applying for Disability
Income or Business Expenses Insurance which are generally
only available on your own life).

If you are the trustee of a self managed superannuation
fund, you may apply for FutureWise insurance as the trustee
on behalf of a member or members of your self managed
superannuation fund. It is your responsibility as trustee

of a self managed superannuation fund to consider the
appropriateness of providing each type of insurance cover
within superannuation and superannuation law that operates
to limit the release of benefits.

FutureWise summary

Trauma Insurance

Trauma Insurance provides a lump sum (called the Trauma
sum insured) if the insured person suffers a Trauma Condition
for which they are covered. For some conditions a partial
benefit is payable.

Trauma Insurance is not available under FutureWise Super.

Child Trauma Insurance

Child Trauma Insurance provides a lump sum (called the Child
Trauma sum insured) if the insured child dies, is diagnosed
with a terminal illness or suffers a Trauma Condition for which
they are covered.

Child Trauma Insurance is only available where the child to be
insured is the natural, step or adopted child or grandchild of
the policy owner.

Child Trauma Insurance must be taken with at least one other
type of policy issued by Macquarie Life, excluding Blood
Borne Disease Insurance.

Child Trauma Insurance is not available under FutureWise
Super or to trustees of self managed superannuation funds.

Blood Borne Disease Insurance

Blood Borne Disease Insurance provides a lump sum (called
the Blood Borne Disease sum insured) if the insured person is
accidentally infected with HIV or the Hepatitis B or Hepatitis C
virus during the course of their regular occupation.

Blood Borne Disease Insurance must be taken with at least
one other type of policy issued by Macquarie Life, excluding
Child Trauma Insurance.

Blood Borne Disease Insurance is not available under
FutureWise Super or to trustees of self managed
superannuation funds.

FutureWise Super

You can also apply for cover within superannuation by
becoming a member of FutureWise Super, a division

of the Macquarie Superannuation Plan. The Trustee of
FutureWise Super, Macquarie Investment Management
Limited (MIML), will own the policy on your life and any
insured benefits that are payable will be paid by Macquarie
Life to the Trustee.

FutureWise Super offers you the choice of Life Insurance
and/or Total and Permanent Disablement (TPD) Insurance.
The payment of any benefit from FutureWise Super by
the Trustee to you or your beneficiaries is subject to
superannuation laws current at the time of payment. If you
are applying for membership of FutureWise Super, please
read the section, ‘FutureWise Super’ on pages 33 to 37.



Disability Income Insurance

Disability Income Insurance provides a monthly benefit that
replaces income if the insured person is disabled, in most
cases, for longer than the specified waiting period.

Disability Income Insurance is not available under
FutureWise Super.

Business Expenses Insurance

Business Expenses Insurance provides a monthly benefit that
reimburses allowable business expenses if the insured person
is disabled, in most cases, for longer than the specified
waiting period.

Business Expenses Insurance is not available under FutureWise
Super or to trustees of self managed superannuation funds.

Structuring your Insurance

Each of the Insurances is provided under a policy. If you are
taking more than one type of Insurance you can do this in the
following ways:
m Separate policies; or
m Linked Insurance by:

- including it under the same policy; or

- taking it under separate policies that are connected

through Flexible Linking.

Separate policies

If you take Insurance under separate policies, the cover
operates independently and a claim under one Insurance will
not affect Insurance under any other policies, unless Flexible
Linking applies.

Linked Insurance

Linked Insurance means that the Insurance interacts with
some or all of the other Insurances you hold. A claim made

under any one Insurance reduces the sums insured of any
other Insurance with which it is linked.

The premium you pay will generally be lower when compared to
holding insurances under separate policies that are not linked.

Included in the same policy

Linked Insurance can be included in the same policy where the
policy owner for the Insurance is the same person or entity.

Flexible Linking

Flexible Linking is a way of structuring your cover so that
Insurance for the same insured person can be held under
separate policies with different policy owners but still be
treated as linked Insurance. For example, insurance may

be held under one policy that is owned by the trustee of a
superannuation fund and be connected to a policy owned by
the insured person outside of superannuation.

Only one policy can be connected through Flexible Linking to
one other policy at a time.

TPD and Trauma Insurance connected to another policy
through Flexible Linking are referred to as Flexible TPD
Insurance and Flexible Trauma Insurance respectively.

The Macquarie Life products to which a FutureWise policy
can be connected under Flexible Linking are:

m FutureWise;
m FutureWise Super; and
m Super Protector.

Super Protector is a product issued by Macquarie Life Limited
that is available to members of certain eligible superannuation
plans. Please refer to the Super Protector PDS for information
on this product. It is important that you read the PDS before
making a decision to obtain the insurance. Your adviser can
provide you with a copy of the Super Protector PDS.

Below is a table showing the policies that are available for each type of Insurance and the other types of Insurance that can be

linked to each policy.

Primary Insurance under Optional linked Insurance
the policy

Life Insurance Policy Life Insurance

TPD Insurance Policy TPD Insurance

Trauma Insurance Policy Trauma Insurance
Child Trauma Insurance Policy Child Trauma Insurance
Blood Borne Disease Insurance Policy
Disability Income Insurance Policy

Business Expenses Insurance Policy

Blood Borne Disease Insurance
Disability Income Insurance

Business Expenses Insurance

m TPD Insurance
m Trauma Insurance

m TPD Insurance (via Superannuation Optimiser)
Not available
Not available
Not available
Not available
Not available

FutureWise summary
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The key characteristics of the types of insurance cover
available are summarised in the following tables.

For each type of Insurance, when a benefit is payable it is explained in the section titled ‘FutureWise terms and conditions’.

Life Insurance

Provides a lump sum if the insured person dies or is diagnosed
with a terminal illness.

Entry ages

Expiry age
Sum Insured

Included features

Available options

15 — 70 stepped premium

15 - 60 level premium

No expiry

Minimum $100,000

No maximum

m Funeral Advancement benefit
m Financial Planning benefit

m Indexation Increases

m Future Increases
[

Business Increase option

Total and Permanent Disablement
(TPD) Insurance

Provides a lump sum if the insured person suffers total and
permanent disablement.

Entry ages

Expiry age

Type of cover

Sum Insured

Included features

Available options

FutureWise summary

15-60
15 — 65 for modified TPD with
stepped premium

99
TPD definition changes at age 65

m own occupation (not available under
FutureWise Super)

any occupation

superannuation optimiser

domestic duties

modlified TPD

Minimum $100,000

Maximum:

m $3 million own occupation,
any occupation or
superannuation optimiser;
$2 million modified TPD; or
$1 million domestic duties

TPD Advancement benefit
Financial Planning benefit
Indexation Increases
Future Increases

Life Insurance Buy Back

Double TPD option (available when
TPD linked to Life Insurance)
Business Increase option

Trauma Insurance

(not available under FutureWise Super)

Provides a lump sum if the insured person suffers a
Trauma Condition for which they are covered.

Entry ages

Expiry age

Sum Insured

Included features

Available options

15 — 65 stepped premium

15 — 60 level premium

99

Cover changes at age 70

Minimum $50,000

Maximum $2 million
Financial Planning benefit
Indexation Increases

[
[
m Future Increases

m Life Insurance Buy Back
[

[

| |

Trauma Plus option
Trauma Reinstatement option
Double Trauma option (available when
Trauma linked to Life Insurance)

m Business Increase option

Child Trauma Insurance

(not available under FutureWise Super)

Provides a lump sum if the insured child dies, is diagnosed
with a terminal illness or suffers a Trauma Condition for which

they are covered.
Entry ages
Expiry age

Sum Insured

Included features

2-14
21

Minimum $10,000
Maximum $250,000

m Indexation Increases
m Continuation of cover



Disability Income Insurance

(not available under FutureWise Super)

Provides a benefit if the insured person is unable to work due
to illness or injury and is totally disabled or partially disabled for
longer than the specified waiting period.

Entry ages
Expiry age

Monthly insured
amount

Type of cover (this
affects the amount
of benefit payable)

Waiting periods
available

Benefit periods
available

Included benefits
and features

Available options

19 -60
65

The monthly equivalent of 75% of first
$320,000 and 50% of the next $240,000
of the annual income of the insured
person subject to a:

Minimum $1,250 per month

Maximum $30,000 per month

Indemnity
Agreed value
Endorsed agreed value

30 days
60 days
90 days
1 year

2 years

2 years
5 years
To age 65

Total Disability

Partial Disability

Specific Injury benefit
Death benefit

Indexation Increases
Premium Waiver
Involuntary Unemployment
Premium Waiver

m Extra Benefits option (Includes Trauma
benefit, Bed Confinement benefit,
Home Care benefit, Rehabilitation
Expenses benefit, Accommodation
benefit, Future Increases, Cover
Extension)

Accident option (available with 30 day
waiting period only)

Claims Escalation option
Superannuation Cover option

Business Expenses Insurance

(not available under FutureWise Super)

Reimburses allowable business expenses if the insured person
is unable to work due to illness or injury and is totally disabled
or partially disabled for longer than the specified waiting period.

Entry ages
Expiry age

Monthly insured
amount

Waiting periods
available

Benefit period

Included benefits
and features

Available options

19 -60
65

The insured person’s share of allowable
business expenses

Minimum $1,250 per month ($750 per
month if taken out with Disability Income
Insurance)

Maximum $60,000 per month

m 30 days
m 90 days

12 times the monthly insured amount,
over a maximum period of 24 months.

m Jotal Disability

m Partial Disability

m Death benefit

m [ndexation Increases
m Premium Waiver

[

Accident option (available with 30 day
waiting period only)

Blood Borne Disease Insurance

(not available under FutureWise Super)

Provides a lump sum if the insured person is infected with HIV
or the Hepatitis B or Hepatitis C virus in a workplace accident.

The policy must be taken with at least one other type of policy
issued by Macquarie Life.

Entry ages
Expiry age
Sum Insured

Included features

19 -60

65

Minimum $50,000
Maximum $1 million

Indexation Increases

FutureWise summary



FutureVWise terms and conditions

You can apply for cover on your own life or the life of another person unless applying for cover under FutureWise Super,
Disability Income or Business Expenses Insurance which are generally only available on your own life.

The person to be insured must be within the entry ages for the type of cover applied for. If you apply for cover on the life of
another person, you must have an insurable interest in the person to be insured that is satisfactory to Macquarie Life.

Macquarie Life will assess your application and, if accepted, will issue you (or the Trustee in the case of cover on your life
under FutureWise Super) a FutureWise policy detailing the Insurance cover provided.

The terms and conditions applying to each type of Insurance included in your FutureWise policy are set out in this section of
the PDS. Words or expressions shown in italics have the meaning explained in the Glossary at the end of the PDS.

Life Insurance

Applying for Life Insurance

The person to be insured must be aged between 15 and 70 for
stepped premiums and between 15 and 60 for level premiums.

You apply for a specified amount of cover. This is known as
the Life sum insured. The minimum amount you can apply for
is $100,000 and, while there is no maximum, the sum insured
must be reasonable for the financial position of the person to
be insured and your insurable interest.

If you are applying to be a member of FutureWise Super, or as
the trustee of a self managed superannuation fund, there may
be circumstances in which the trustee will be unable to release
the benefit at the time of claim under superannuation law.

We recommend you seek advice before you apply if you are
considering taking this insurance cover within superannuation.

Increases in Life Insurance

If your FutureWise policy includes Life Insurance, you can
apply to increase the existing Life sum insured at any time
while the insured person is aged between 15 and 70, by
completing an application and providing any additional
information requested by Macquarie Life. The minimum
amount of any increase is $10,000 and is subject to
acceptance by Macquarie Life.

When the Life sum insured is payable

If your FutureWise policy includes Life Insurance, the Life sum
insured will be paid if the insured person:

m is diagnosed with a terminal iliness; or

m dies,

after the Life Insurance cover start date shown in your policy

and before the Life Insurance ends, explained in the section
titted “When cover ends’ on page 28.

FutureWise terms and conditions — Life Insurance

Funeral Advancement benefit

Under this feature, part of the Life sum insured will be paid in
advance so that immediate expenses can be met following
the death of the insured person.

The amount payable is the lesser of 10% of the Life sum
insured and $15,000. The maximum amount we will

pay under the Funeral Advancement benefit is $15,000
inclusive of all cover held with Macquarie Life for the
insured person.

In order to pay this benefit, we require medical evidence as
to the cause and date of death. This benefit is not payable
if the insured person’s death is the result of suicide within
13 months of the commencement date, is the result of
anything that is excluded under the contract or if there is
reasonable doubt about whether the Life sum insured wil
become payable.

If we agree this benefit is payable, it will be paid to the
nominated beneficiary, the policy owner if different to the
insured person or the personal legal representative, within
48 hours of receipt all of the required documents. The Life
sum insured will be reduced by the amount paid under the
Funeral Advancement benefit.

This benefit is not available under FutureWise Super or
a FutureWise policy that is issued to the trustee of a self
managed superannuation fund.

The payment of the Funeral Advancement benefit is not an
admission of liability and we reserve the right to recover the
amount paid under the Funeral Advancement benefit if the

Life Insurance claim is subsequently denied.



Financial Planning benefit

Under this feature, we will reimburse the cost of engaging a
qualified financial adviser to prepare a financial plan following
payment of the Life sum insured in full.

The total amount payable under this benefit is the lesser of
the actual fee paid for the financial planning advice (excluding
any commissions received by the adviser) and $1,000. It

is payable on receipt of evidence of the financial advice
provided, qualifications of the financial adviser and payment
made for that advice. This evidence must be received within
12 months of payment of the Life sum insured.

The benefit is payable to the person who receives the Life
sum insured benefit. If the Life sum insured is paid to more
than one person, the maximum amount payable to each
beneficiary for reimbursement of financial planning costs
incurred by them will be split proportionally in line with the
split of the Life sum insured.

The benefit is only payable once for the insured person
across all cover with Macquarie Life. The financial adviser
whose services are being reimbursed must be qualified and
operating under an Australian Financial Services License.

This benefit is not available under FutureWise Super or a
FutureWise policy issued to the trustee of a self managed
superannuation fund.

When the Life sum insured is reduced

The Life sum insured will be reduced by the following:

m the amount paid for terminal illness;

m the amount paid for the Funeral Advancement benefit;

m the amount of any TPD Insurance paid, when TPD
Insurance is:
- included in a Life Insurance Policy; or
- connected to a Life Insurance Policy through
Flexible Linking; and

m the amount of any Trauma Insurance paid, when Trauma
Insurance is:
- included in a Life Insurance Policy; or
- connected to a Life Insurance Policy through
Flexible Linking.

If the Life sum insured is reduced, but part of the sum insured
remains, the premium for your policy is adjusted by applying
our then current premium rates to the amount of the sum
insured that remains. The premium can otherwise be altered
as set out in this PDS on page 31.

Your policy will show whether TPD and/or Trauma Insurance
are included in your FutureWise Life Insurance Policy or if
another policy is connected to it through Flexible Linking.

Business Increase option

This option is explained on page 16 in the section, ‘Features
and options applicable to Life, TPD and Trauma Insurance’.

When we won’t pay

A Life Insurance claim will not be payable if death or terminal
illness is caused directly or indirectly by an intentional self
inflicted act, within 13 months of:

m the cover start date;

m the date cover is reinstated, including under the Life
Insurance Buy Back (but only in respect of the reinstated
cover). The Life Insurance Buy Back feature is explained on
page 16; or

m the cover start date for any increase in cover that you
applied for (but only in respect of that increase).

This exclusion does not apply to the policy issued by
Macquarie Life if it replaces other similar insurance under a
policy issued by another insurer or another policy issued by
Macquarie Life (the other policy) and:

m the level of cover being issued by Macquarie Life is the

same amount or less than the existing cover being replaced;

m we were specifically told about the intended replacement
of the other policy in your answer to the relevant question
in your application and we agreed to issue this policy on
the basis that it replaced the other policy (as shown in
your policy document);

m the other policy was continuously in force for 13 months
immediately prior to the issue of this policy;

m the other policy was cancelled immediately after the issue
of this policy; and

® no claim is pending or payable under the other policy.

FutureWise terms and conditions — Life Insurance
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Total and Permanent Disablement
(TPD) Insurance

Applying for TPD Insurance

The person to be insured must be aged between 15 and 60,
or 15 and 65 if applying for the modified TPD definition with
stepped premiums.

You apply for a specified amount of insurance. This is known
as the TPD sum insured. The minimum amount you can
apply for is $100,000. The maximum amount is:

m $3 million for own occupation, any occupation or
superannuation optimiser definitions;

m 32 million for the modified TPD definition; or
m $1 million for the domestic duties definition.

If TPD insurance is to be linked to Life Insurance (either on
the same policy or through Flexible Linking) the amount of
linked cover is limited to the sum insured of the Life Insurance
to which it is to be linked.

These limits may be affected if you have existing cover with
us or with another insurer.

Type of cover

You can apply for TPD Insurance on the basis of the following
definitions of total and permanent disablement:

m if the person to be insured is gainfully employed for a
minimum of 20 hours per week at the time of application:
- any occupation;
- own occupation (not available under FutureWise Super);
- Superannuation optimiser;

m if the person to be insured is engaged in domestic duties
at the time of application:
- domestic duties; or

m modified TPD definition.

For some occupations, the own occupation definition may
not be available. The superannuation optimiser definition is
subject to certain conditions, explained in the section titled
‘Superannuation optimiser’ on this page.

If covered for TPD Insurance, your FutureWise policy will
indicate whether the insured person is covered on the basis
of the own occupation, any occupation, superannuation
optimiser, domestic duties, or modified TPD definition.

If you are applying to be a member of FutureWise Super, or as
the trustee of a self managed superannuation fund, there may
be circumstances in which the trustee will be unable to release
the benefit at the time of claim under superannuation law.

We recommend you seek advice before you apply if you are
considering taking this insurance cover within superannuation.

FutureWise terms and conditions — TPD Insurance

When the TPD definition changes

The own occupation, any occupation, superannuation
optimiser or domestic duties definition will convert to the
modified TPD definition at the cover anniversary when the
insured person is aged 65. The TPD sum insured after the
cover anniversary when the insured person is aged 65 is
limited to $3 million across all policies issued by Macquarie
Life. Where multiple policies are issued by Macquarie Life
providing TPD insurance for the same insured person we will
apply any reduction to the sum insured based on the cover
start date of each policy (or the start date of any increases,
other than indexation increases), reducing the most recently
commenced policy (or approved increase) first.

When the insured person is covered on the basis of the own
occupation or superannuation optimiser definition of total and
permanent disablement, the any occupation definition applies
if, at the time of the injury or iliness for which the claim for total
and permanent disablement is made, the insured person has
not been gainfully employed within the preceding 6 months.

When the insured person is covered on the basis of

the domestic duties definition of total and permanent
disablement, the any occupation definition applies if, at the
time of the injury or illness for which the claim for total and
permanent disablement is made, the insured person has
been in gainful employment for at least 20 hours per week
continuously during the preceding six months.

Superannuation optimiser

Under this feature the own occupation definition of TPD can
be applied for with the part of the TPD Insurance that meets
the Superannuation Industry Supervision Act (SIS) definition
of permanent incapacity (applied as if Macquarie Life was
the trustee of the relevant superannuation fund) held within
superannuation and the remainder of the cover held outside
of superannuation.

If the superannuation optimiser definition of TPD is chosen,
two policies which are connected by Flexible Linking must be
applied for. You will be required to read the PDS applicable
to each policy and complete two applications. One of the
policies will be issued to the trustee of a superannuation
fund (referred to as the superannuation policy), and

the TPD cover provided under this policy is called the
‘superannuation component’, while the remainder of the
cover will be issued under a policy outside superannuation
(referred to as the non-superannuation policy), called the
‘non-superannuation component’.

The TPD sum insured with the superannuation optimiser
definition under each of the policies must always be

the same and if any reduction to the sum insured is

applied, it will be applied to the TPD Insurance with the
superannuation optimiser definition under both policies. In the
event that the TPD Insurance is cancelled under one of the
policies, the TPD Insurance under the connected policy will
immediately end.



In the event of a claim, TPD will first be assessed under the
‘superannuation component’ part of the definition. If the
insured person satisfies this definition, the full sum insured will
be paid to the trustee and will be subject to superannuation
and related taxation laws current at the time of payment.

If the definition is not satisfied under the ‘superannuation
component’, the claim will then be assessed under the ‘non-
superannuation component’. If the insured person satisfies
this definition, the full sum insured is paid directly to the policy
owner of the non-superannuation policy (and hence is not
subject to superannuation laws).

As the two policies will be connected through Flexible Linking,
a superannuation optimiser TPD benefit payment under

one policy reduces the sum insured of the superannuation
optimiser TPD under the connected policy, as well as
reducing the sums insured of any other linked insurance
under the two policies.

It is important to note that the ‘non-superannuation
component’ part of the definition only provides cover for TPD
when the ‘superannuation component’ part of the definition
cannot be satisfied. We will assess under which policy a
benefit is payable based on the information available to us at
the time the decision is made by us.

As explained in the section titled ‘When the TPD definition
changes’, the definition of superannuation optimiser converts to
the modified TPD definition at the cover anniversary when the
insured person is aged 65 and this TPD cover with the modified
TPD definition will be held under the superannuation policy. The
TPD cover under the non-superannuation policy will end at the
cover anniversary when the insured person is aged 65. Similarly,
if the any occupation definition applies because the insured
person has not been gainfully employed within the six months
preceding a TPD claim, the claim will be assessed under the
superannuation policy.

Increases in TPD Insurance

If your FutureWise policy includes TPD Insurance, you can
apply to increase the TPD sum insured at any time while

the insured person is aged between 15 and 60 (or between
15 and 65 if applying for the modified TPD definition with
stepped premiums). You can do this by completing an
application and providing any additional information requested
by Macquarie Life.

The minimum amount of any increase is $10,000 and is
subject to acceptance by Macquarie Life.

When the TPD sum insured is payable

If your FutureWise policy includes TPD Insurance, the TPD
sum insured will be paid if the insured person suffers total
and permanent disablement after the TPD Insurance cover
start date shown in your policy and before the TPD Insurance
ends, explained in the section titled ‘When cover ends’ on
page 28.

If you make a claim for TPD because the insured person
has suffered:

m a permanent impairment of at least 25% of whole
person function;

m /oss of limbs; or
m /oss of independent existence

the insured person must be living (and not declared brain
dead) for 14 days from the date the insured person satisfies
the definition.

If you make a claim for TPD under any part of the total and
permanent disablement definition not referred to above, the
requirement to survive 14 days from the date the definition is
satisfied does not apply.

TPD Advancement benefit

Under this feature, part of the TPD sum insured will be
advanced if the insured person suffers partial loss of limbs or
partial loss of sight.

The amount payable is the lesser of 25% of the TPD sum
insured and $500,000. The TPD Advancement benefit is only
payable once and the maximum amount we will pay under
the TPD Advancement benefit is $500,000 inclusive of all
cover held with Macquarie Life for the insured person.

The TPD Advancement benefit will be reduced by the amount
of any Trauma Insurance paid for partial loss of limbs or

partial loss of sight if the TPD Insurance is included in a policy
along with Trauma Insurance or is connected through Flexible
Linking to a separate policy which includes Trauma Insurance.

The TPD sum insured will be reduced by the amount paid
under the TPD Advancement benefit.

This benefit is not available under FutureWise Super or

a FutureWise policy that is issued to the trustee of a self
managed superannuation fund. If you have TPD Insurance
with the superannuation optimiser definition, this benefit will
be payable under the non-superannuation policy only.

FutureWise terms and conditions — TPD Insurance
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Financial Planning benefit

Under this feature, we will reimburse the cost of engaging a
qualified financial adviser to prepare a financial plan following
payment of the TPD sum insured in full.

The total amount payable under this benefit is the lesser of
the actual fee paid for the financial planning advice (excluding
any commissions received by the adviser) and $1000. It

is payable on receipt of evidence of the financial advice
provided, qualifications of the financial adviser and payment
made for that advice. This evidence must be received within
12 months of payment of the TPD sum insured.

The benefit is payable to the person who receives the TPD
sum insured benefit. If the TPD sum insured is paid to more
than one person, the maximum amount payable to each
beneficiary for reimbursement of financial planning costs
incurred by them will be split proportionally in line with the
split of the TPD sum insured.

The benefit is only payable once for the insured person
across all cover with Macquarie Life. The financial adviser
whose services are being reimbursed must be qualified and
operating under an Australian Financial Services License.

This benefit is not available under FutureWise Super or a
FutureWise policy issued to the trustee of a self managed
superannuation fund.

Double TPD option

This is an option, for which an additional premium is charged.
It is only available if you take TPD Insurance under a Life
Insurance Policy or connected to a Life Insurance Policy
through Flexible Linking.

If the Double TPD option applies, it will be shown in the policy
issued to you. If the Double TPD option applies, it replaces
Life Insurance Buy Back, as explained on page 16.

This option, up until the cover anniversary when the insured
person is aged 65, reinstates the Life sum insured 14 days
after it was reduced by the payment of the TPD sum insured
in full, without the need for medical underwriting. This option
can not be exercised if a claim for terminal illness (or similar
benefit) is in progress or has previously been paid for the
insured person by Macquarie Life or any other insurer.

The premium will be waived on the reinstated Life sum insured.
Any exclusions or special conditions which applied to the original
Life Insurance will also apply to the reinstated Life Insurance.

The Future Increases and Indexation Increases features and
the Business Increase option do not apply to the reinstated
Life sum insured.
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Business Increase option

This option is explained on page 16 in the section, ‘Features
and options applicable to Life, TPD and Trauma Insurance’.

When the TPD sum insured is reduced
The TPD sum insured will be reduced by the following:

m the amount of any Life Insurance paid for terminal iliness,
if TPD Insurance is:
- included in a Life Insurance Policy; or
- connected to a Life Insurance Policy through
Flexible Linking;

m the amount of any TPD Insurance paid in part under the
TPD Advancement benefit;

m in cases where the superannuation optimiser definition of
TPD applies, the amount of any TPD Insurance with the
superannuation optimiser definition paid under another
policy to which it is connected through Flexible Linking; and

m the amount of any Trauma Insurance paid (excluding any
booster amount paid under the Trauma Plus option), if
TPD Insurance is:

- included in a policy along with Trauma Insurance; or
- connected through Flexible Linking to another policy
which includes Trauma Insurance.

Your policy will show what other types of insurance are
included in it, and whether it is connected to another policy
through Flexible Linking.

If TPD Insurance is included in a Life Insurance policy or
connected to one through Flexible Linking, and the Life
Insurance is reduced or cancelled, the TPD sum insured will
be reduced so that it is not more than the Life sum insured.

If the superannuation optimiser definition of TPD applies and
the TPD insurance is reduced or cancelled under one of the
policies connected through Flexible Linking, the TPD sum
insured under the connected policy will also be reduced so
that it is not more than the reduced or cancelled TPD.

If the TPD sum insured is reduced, but part of the sum
insured remains, the premium for your policy is adjusted by
applying our then current premium rates to the amount of the
sum insured that remains. The premium can otherwise be
altered as set out in this PDS on page 31.

When we won’t pay

A TPD Insurance claim will not be payable if total and
permanent disablement is caused directly or indirectly by an
intentional self inflicted act.



Trauma Insurance

Applying for Trauma Insurance

The person to be insured must be aged between 15 and 65 for
stepped premiums or between 15 and 60 for level premiums.

You apply for a specified amount of insurance. This is known
as the Trauma sum insured. The minimum amount you can
apply for is $50,000. The maximum amount is $2 million.

If Trauma Insurance is to be linked to other insurances (either
on the same policy or through Flexible Linking) the amount of
linked cover is limited to the higher of the sums insured of the
insurance to which it is to be linked.

These limits may be affected if you have existing cover with
us or with another insurer.

Trauma Insurance is not available under FutureWise

Super. If you are applying as the trustee of a self managed
superannuation fund, there may be circumstances in which
the trustee will be unable to release the benefit at the time of
claim under superannuation laws. We recommend you seek
advice before you apply if you are considering taking this
insurance cover within superannuation.

Increases in Trauma Insurance

If your FutureWise policy includes Trauma Insurance, you

can apply to increase the Trauma sum insured at any time
while the insured person is aged between 15 and 65. You
can do this by completing an application and providing any
additional information requested by Macquarie Life. The
minimum amount of any increase is $10,000 and is subject to
acceptance by Macquarie Life.

When the Trauma sum insured is payable

If your FutureWise policy includes Trauma Insurance, all or
part of the Trauma sum insured is payable if the insured
person suffers one of the Trauma Conditions listed in the
table under the “Trauma Insurance’ heading after the Trauma
Insurance cover starts for the condition and before the
earlier of:

m the Trauma Insurance ending, explained in the section
titled ‘When cover ends’ on page 28; and

m the cover anniversary when the insured person is aged 70.

After the cover anniversary when the insured person is aged

70, if your FutureWise policy includes Trauma Insurance, the
Trauma sum insured is only payable if the insured person suffers
loss of independent existence, loss of limbs or cognitive 10ss
before the Trauma Insurance ends, explained in the section
titled ‘When cover ends’ on page 28. The Trauma sum insured
after the cover anniversary when the insured person is aged 70
is limited to $2 million across all policies issued by Macquarie

Life. Where there are multiple policies issued by Macquarie Life
providing Trauma Insurance for the same insured person we
will apply any reduction to the sum insured based on the cover
start date of each policy (or the start date of any increases,
other than indexation increases), reducing the most recently
commenced policy (or approved increase) first.

We will only pay once for any one Trauma Condition, except
in the case of angioplasty. You can claim for angioplasty more
than once, where the subsequent angioplasty procedure
being claimed for occurs at least six months after the
previous angioplasty claim.

The insured person must be living (and not declared brain
dead) for 14 days from the diagnosis or occurrence of the
claimed condition.

The definitions for all the Trauma Conditions can be found in
the Glossary at the end of this PDS.

When Trauma Insurance starts

Except for the Trauma Conditions marked #, Trauma
Insurance starts on:

m the cover start date shown in your FutureWise policy;

m the date any cover is reinstated, including under the
Trauma Reinstatement option explained on page 13
(but only in respect of the reinstated cover); or

m the cover start date for any increase in Trauma sum insured
that you applied for (but only in respect of that increase).

For the Trauma Conditions marked #, Trauma Insurance
starts 90 days after the applicable date referred to above.

The deferred commencement of cover by 90 days on certain
Trauma Conditions does not apply to the policy issued by
Macquarie Life if it replaces other similar insurance under a
policy issued by another insurer or another policy issued by
Macquarie Life (the other policy) and:

m the level of cover being issued by Macquarie Life
is the same amount or less than the existing cover
being replaced;

m we were specifically told about the intended replacement
of the other policy in your answer to the relevant question
in your application for this policy and we agreed to issue
this policy on the basis that it replaced the other policy (as
shown in your policy document);

m the other policy provided similar cover for the
Trauma Condition;

m the other policy was continuously in force for 90 days
immediately prior to the issue of this policy;

m the other policy was cancelled immediately after the issue
of this policy; and

m no claim is pending or payable under the other policy.

FutureWise terms and conditions — Trauma Insurance
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Trauma Insurance

Body system |Amount of

Cancer of any
body system

Heart and
artery

Brain and
nerves

Lungs

Kidneys

Ear, nose and
throat

Eye
Musculoskeletal

Digestive
system

Trauma Condition
sum insured

payable
100%

- cancer”
— aplastic anaemia

— carcinoma in situ of breast*
— early stage melanoma®
— early stage prostate cancer”

20%**

100% - aortic surgery*

— cardiomyopathy

— coronary artery bypass
surgery*

— heart attack*

— heart valve surgery*

— out of hospital cardiac
arrest*

— triple vessel angioplasty*
20%*
100%

— angioplasty*

— bacterial meningitis or
meningococcal septicaemia

— benign brain tumour

— cognitive loss

- coma

— dementia including
Alzheimer’s disease

— encephalitis

— major head trauma

— motor neurone disease with
impairment level

— multiple sclerosis with
impairment level

— muscular dystrophy with
impairment level

— Parkinson’s disease with
impairment level

— paralysis

— stroke'

— motor neurone disease

— multiple sclerosis

— muscular dystrophy

— Parkinson’s disease

20%**

100% — chronic lung disease

— primary pulmonary
hypertension

100%

100%

— chronic kidney failure

— loss of hearing
— loss of speech or
total aphasia

100%
100%

— loss of sight

— loss of limbs
— severe burns

100% — chronic liver disease
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Trauma Insurance (continued)

Body system | Amount of
sum insured

Other

20%**

Trauma Condition

payable
100%

— loss of independent
existence

— major organ transplant

— medically acquired HIV

— occupationally acquired HIV

— major organ transplant
waiting list

Trauma Plus option

Body system

Cancer

Brain and nerves

Ear, nose
and throat

Eye

Musculoskeletal

Digestive system

Endocrine
system

Other

Amount Trauma Condition

of sum

insured
payable

20%** — carcinoma in situ of the
cervix and cervical dysplasia®
— carcinoma in situ of the
fallopian tube*
— carcinoma in situ of
the ovary*
— carcinoma in situ of
the vagina*
— carcinoma in situ of
the vulva
100%" — motor neurone disease
— multiple sclerosis
— muscular dystrophy
— Parkinson’s disease
25% — paralysis
booster™"
20%** — hydrocephalus
20%** — partial loss of hearing
25% — loss of sight
booster™"
20%* — partial loss of sight
25% — loss of limbs
booster™" — severe burns
20%** — partial loss of limbs
— severe burns of limited
extent
— severe 0steoporosis
— severe rheumatoid arthritis
20%* — colostomy/ileostomy
— severe Crohn’s disease
— severe ulcerative colitis
100% — advanced diabetes
20%** — diabetes complications
100%" — major organ transplant

waiting list



* A partial payment of 20% of the Trauma sum insured
is payable for these Trauma Conditions, subject to a
maximum of $40,000. The Trauma sum insured will be
reduced by the amount benefit paid.

*k

A partial payment of 20% of the Trauma sum insured

is payable for these Trauma Conditions, subject to a
maximum of $100,000. The Trauma sum insured will be
reduced by the amount benefit paid.

The benefit payable under the Trauma Plus option for
these Trauma Conditions is payable in place of a partial
payment under Trauma Insurance.

AN

A booster payment of 25% of the Trauma sum insured is
payable under the Trauma Plus option for these Trauma

Conditions in addition to the benefit under Trauma Insurance.

The booster amount payable will be reduced so that the
combined total of the booster amount and the Trauma sum
insured paid is no more than the Indexed Benefit Limit.

The Indexed Benefit Limit is $2 million when your policy
commences, and it increases in the same proportion as the
Trauma sum insured increases due to Indexation Increases.

# Special conditions apply to when cover starts for these
Trauma Conditions. See the section titled ‘When Trauma
Insurance starts’ on page 11.

The definitions for all the Trauma Conditions can be found in
the Glossary at the end of this PDS.

Trauma Plus option

This is an option for which an additional premium is charged.
If the Trauma Plus option applies, it will be shown in the
policy issued to you.

The Trauma Plus option provides cover for a range of
additional Trauma Conditions and greater benefits than would
otherwise be payable for some Trauma Conditions covered
under Trauma Insurance. A booster benefit in addition to the
sum insured is also payable for some severe conditions.

If your FutureWise policy includes the Trauma Plus option, all
or part of the Trauma sum insured is payable if the insured
person suffers one of the Trauma Conditions listed on the
previous page after the Trauma cover starts for the condition
and before the earlier of:

m the Trauma Insurance ending, explained in the section
titled ‘When cover ends’ on page 30; and

m the cover anniversary when the insured person is aged 70.

We will only pay once for any one Trauma Condition under
the Trauma Plus option.

The insured person must be living (and not declared brain
dead) for 14 days from the diagnosis or occurrence of the
claimed condition.

Financial Planning benefit

Under this feature, we will reimburse the cost of engaging a
qualified financial adviser to prepare a financial plan following
payment of the Trauma sum insured in full.

The total amount payable under this benefit is the lesser of
the actual fee paid for the financial planning advice (excluding
any commissions received by the adviser) and $1000. It

is payable on receipt of evidence of the financial advice
provided, qualifications of the financial adviser and payment
made for that advice. This evidence must be received within
12 months of payment of the Trauma sum insured.

The benefit is payable to the person who receives the Trauma
sum insured benefit. If the Trauma sum insured is paid to
more than one person, the maximum amount payable to
each beneficiary for reimbursement of financial planning costs
incurred by them will be split proportionally in line with the
split of the Trauma sum insured.

The benefit is only payable once for the insured person
across all cover with Macquarie Life. The financial adviser
whose services are being reimbursed must be qualified and
operating under an Australian Financial Services License

This benefit is not available under FutureWise Super or a
FutureWise policy issued to the trustee of a self managed
superannuation fund.

Trauma Reinstatement option

This is an option for which an additional premium is charged.
If the Trauma Reinstatement option applies, it will be shown in
the policy issued to you.

This option allows you, up until the cover anniversary when
the insured person is aged 70, to reinstate the Trauma

sum insured after it was reduced in full by the payment of

a Trauma claim, without the need for medical underwriting,
12 months after the date a valid claim form is lodged with
Macquarie Life. A valid claim form for this purpose is one
which resulted in a claim payment and where we determine
the definition of the Trauma Condition suffered was met within
30 days of the claim form being lodged. If there is no valid
claim form, the relevant date for reinstatement is 12 months
from the date of payment of the Trauma sum insured in full.

This option cannot be exercised if a claim for TPD or terminal
illness (or similar benefit) is in progress or has previously
been paid for the insured person by Macquarie Life or any
other insurer. Any booster amount paid under the Trauma
Plus option in addition to the Trauma sum insured cannot be
reinstated under the Trauma Reinstatement option.

We will give you at least 30 days notice prior to the expiry of the
12 month period and must receive your acceptance within 30
days of the date on which the option to reinstate the Trauma
Insurance falls. We will then tell you the date Trauma Insurance
is reinstated or, if your FutureWise policy has terminated
because the total cover under the policy was reduced to nil, we
will issue a new policy for the reinstated Trauma Insurance.

The premium for the reinstated Trauma Insurance will be
based on the FutureWise premium rates applying at the
time of reinstatement. Any premium adjustments, exclusions
or special conditions, which applied to the original Trauma
Insurance, will also apply to the reinstated cover.

FutureWise terms and conditions — Trauma Insurance
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The Future Increases and Indexation Increases features,
explained in the section titled ‘Features and options
applicable to Life, TPD and Trauma Insurance’, do not apply
to the reinstated cover. The Trauma Reinstatement option,
Double Trauma option and the Business Increase option are
not available with the reinstated cover.

Where Trauma Insurance is reinstated, no claim is payable
under these general terms for:

m the same Trauma Condition for which a claim has been
paid under Trauma Insurance;

m a condition which is directly or indirectly related to a
condition for which a claim has been previously paid under
Trauma Insurance (or treatment of that condition);

m a condition which first occurs or symptoms leading to
the condition occurring or being diagnosed first became
apparent before the reinstatement of the Trauma Insurance
under this option.

Where Trauma Insurance is reinstated, the following specific
terms apply:

m if a Trauma claim has been paid for any one Trauma
Condition in the ‘Heart and Artery’ body system group,
primary pulmonary hypertension or chronic kidney failure
then no claim is payable for any Trauma Condition in the
‘Heart and Artery’ body system group, primary pulmonary
hypertension or chronic kidney failure;

m if a Trauma claim has been paid for any one Trauma
Condition in the ‘Heart and Artery’ body system group
or primary pulmonary hypertension then no claim is
payable for paralysis or loss of sight, resulting from
cerebrovascular accident;

m if a Trauma claim has been paid for any one Trauma
Condition in the ‘Cancer of any body system’ group
then no claim is payable for any Trauma Condition in the
‘Cancer of any body system’ group; or

m if a claim for dementia including Alzheimer’s Disease
has been paid under Trauma Insurance then no claim is
payable for stroke or heart attack.

Double Trauma option

This is an option for which an additional premium is charged.
It is only available if you take Trauma Insurance under a Life
Insurance Policy or connected to a Life Insurance policy
through Flexible Linking.

If the Double Trauma option applies, it will be shown in the
policy issued to you. If the Double Trauma option applies, it
replaces Life Insurance Buy Back, as explained on page 16.

This option, up until the cover anniversary when the insured
person is aged 65, reinstates the Life sum insured 14 days
after it was reduced by the payment of the Trauma sum
insured in full, without the need for medical underwriting. This
option cannot be exercised if a claim for terminal illness (or
similar benefit) is in progress or has previously been paid for
the insured person by Macquarie Life or any other insurer.
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The premium will be waived on the reinstated sum insured.
Any exclusions or special conditions which applied to the original
Life Insurance will also apply to the reinstated Life Insurance.

The Future Increases and Indexation Increases features and
the Business Increase option do not apply to the reinstated
Life sum insured.

Business Increase option

This option is explained on page 16 in the section, ‘Features
and options applicable to Life, TPD and Trauma Insurance’.

When the Trauma sum insured is reduced

The Trauma Insurance sum insured will be reduced by
the following:

m the amount of any Life Insurance paid for terminal iliness,
if Trauma Insurance is:

- included in a Life Insurance Policy; or

- connected to a Life Insurance Policy through Flexible
Linking; and

m the amount of any TPD Insurance paid, if Trauma
Insurance is:

- included in a policy along with TPD Insurance; or
- connected through Flexible Linking to a policy which
includes TPD Insurance; and

m the amount of any Trauma Insurance paid in part for a
Trauma Condition.

Your policy will show what other types of insurances are
included in it, and whether it is connected to another policy
through Flexible Linking.

If Trauma Insurance is included in a Life Insurance policy

or connected to one through Flexible Linking, and the Life
Insurance is reduced or cancelled, the Trauma sum insured will
be reduced so that it is not more than the Life sum insured.

If the Trauma sum insured is reduced, but part of the

sum insured remains, the premium for your policy is adjusted
by applying our then current premium rates to the amount of
the sum insured that remains. The premium can otherwise be
altered as set out in this PDS on page 31.

When we won’t pay

A Trauma Insurance claim will not be payable if the Trauma
Condition (or where the condition involves surgery or a
procedure, the disease or condition for which the surgery or
procedure is undertaken):

m is caused directly or indirectly by an intentional self inflicted
act; or

m first occurs or symptoms leading to the condition
occurring or being diagnosed first became apparent before
Trauma Insurance starts for that Trauma Condition.

See section titled ‘When Trauma Insurance starts’ on page 11.



Features and options applicable to Life,
TPD and Trauma Insurance

Indexation Increases

So that your cover retains its value over time in line with
inflation, on each cover anniversary before the insured person
reaches age 65, we will increase the sum insured by the
greater of 3% and the increase in the consumer price index.

We will tell you the proposed indexation increase before it
applies and you can choose not to accept the increase. If
you decline an increase it will not affect future increase offers.
To decline an increase, we must receive your notice of decline
before the applicable cover anniversary.

Future Increases

Under this feature, after certain events you can apply to
increase your existing Life, TPD and/or Trauma sums insured,
and we will accept the increase without the need for medical
underwriting. However, satisfactory evidence of the personal
or business event or change in financial position for which
the increase is sought will be required. The application for an
increase under this feature must be made on the appropriate
form, available from your adviser.

The following table sets out the events and the
maximum amounts by which you can apply to increase the
sum insured.

This feature is available until the insured person turns 55.

Only increases of $10,000 or more are eligible for applications
under the Future Increases feature. An increase under this
feature cannot be made until 12 months after the cover start
date for the applicable insurance cover. The increase in cover
must be requested within six months of the event and only one
increase may be applied for in any 12 month period under this
feature. This feature cannot be exercised for a business event
if the Business Increase option has already been exercised

for the same business event. The maximum amount by which
the applicable sum insured can be increased under the Future
Increases feature on your FutureWise policy is $1 million.

The TPD Insurance cannot be increased above $3 million

for the own occupation, any occupation and superannuation
optimiser definitions combined; $2 million for the modified
TPD definition and $1 million for the domestic duties definition.
Trauma Insurance cannot be increased above $2 million.
These maximum limits apply inclusive of all cover for the
insured person held with Macquarie Life or another insurer.

If included in a Life Insurance Policy or connected to a Life
Insurance Policy through Flexible Linking, neither TPD nor
Trauma sums insured can be increased to an amount greater
than the Life sum insured. If included in a TPD Insurance
Policy or connected to a TPD Insurance Policy through
Flexible Linking, the Trauma sum insured cannot be increased
to an amount greater than the TPD sum insured.

If an event or condition giving rise to a claim occurs (or in
the event of Trauma Insurance, the symptoms leading to
the condition occurring or being diagnosed first became

Personal events Maximum increase

Marriage of the insured person

The lesser of:

The insured person or their partner gives birth to or adopts m 25% of the applicable sum insured when your policy started; and

a child

= $200,000.

The insured person takes out a new mortgage or increases The lowest of:

an existing mortgage (excluding refinance or draw down)

m 25% of the applicable sum insured when your policy started;

= $200,000; and
m the increase in the size of the mortgage.

The income of insured person increases
by 15% or more in a 12 month period

The lowest of:
m 25% of the applicable sum insured when your policy started;

m $200,000; and
m five times the increase in income.

Business events Maximum increase

An increase in the insured person’s value to your business
(if the insured person is a key person in your business)

The lowest of:
m 25% of the applicable sum insured when your policy started;

m $200,000; and
m the increase in the value of the insured person’s value to the business.

An increase in the value of the insured person’s interest/
share in your business

(if the insured person is a partner, shareholder or similar
principal in your business and this policy supports a buy/
sell, share purchase or business succession agreement)
Increase in the size of a business loan where the insured

person has an interest in the business or is a key person
for your business

The lowest of:

m 25% of the applicable sum insured when your policy started;

m $200,000; and

m the increase in the value of the insured person’s interest/share in
the business.

The lowest of:

m 25% of the applicable sum insured when your policy started;
= $200,000; and

m the increase in the size of the loan.

FutureWise terms and conditions — Life, TPD and Trauma Insurance
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apparent) during the first six months after an increase in the
sum insured under this feature, we will only pay a claim in
respect of the increased cover if:

m the condition for which the claim is being made is due to
an accident; and

m the accident occurs after the date of the increase.

Life Insurance Buy Back

This feature only applies if TPD and/or Trauma Insurance
is included in a Life Insurance Policy or connected to a Life
Insurance Policy through Flexible Linking.

This feature allows you, up until the cover anniversary when the
insured person is aged 65, to reinstate the Life sum insured
after it was reduced by the payment of the TPD or Trauma
sum insured in full, without the need for medical underwriting,
12 months after the date a valid claim form is lodged with
Macquarie Life. A valid claim form for this purpose is one
which resulted in a claim payment and where we determine
the definition of TPD, or the Trauma Condition suffered, as
applicable, was met within 30 days of the claim form being
lodged. If there is no valid claim form, the relevant date for
reinstatement is 12 months from the date the TPD or Trauma
sum insured was paid in full.

We will give you at least 30 days notice prior to the expiry

of the 12 month period and must receive your acceptance
within 30 days of the date on which the option to reinstate the
Life Insurance falls. We will then tell you the date cover was
reinstated or, if your policy has terminated because the Life sum
insured was reduced to nil, we will issue a new policy for the
reinstated cover.

If the Life Insurance that is being reinstated is provided under
FutureWise Super, it can only be reinstated if the insured person
is eligible to make contributions to FutureWise Super (for
information on eligibility to make contributions please refer to
the FutureWise Super section of this PDS on pages 33 to 37). If
not, the insured person can request us to transfer the reinstated
policy to him or her to be held directly.

The premium for the reinstated Life Insurance will be based

on the FutureWise premium rates applying at the time of
reinstatement. Any premium adjustments, exclusions or special
conditions, which applied to the original Life Insurance, will also
apply to the reinstated cover.

The Future Increases and Business Increase features are not
available for cover reinstated under Life Insurance Buy Back.

The Indexation Increases feature will apply to the reinstated Life
sum insured. Life Insurance Buy Back cannot be exercised if a

claim for terminal illness (or similar benefit) is in progress, or has
previously been paid, for the insured person by Macquarie Life

or any other insurer.

Business Increase option

This is an option for which an additional premium is charged. It
is available with Life, TPD and/or Trauma Insurance. For policies
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where several types of insurance are linked, the option can be
applied for on Life Insurance only or on all insurances under the
policy. It is not available with TPD Insurance if the modified TPD
definition is selected. The person to be insured must be aged
between 19 and 60 to apply for this option.

If the Business Increase option applies, it will be shown in the
policy issued to you.

When you apply for this option, you nominate a specific
business insurance arrangement for which you may want to
increase your cover in the future and the current value
associated with this arrangement. Business insurance
arrangements we may approve include key person insurance,
business succession agreements, and loan guarantor insurance.

If after the policy start date the value associated with the
business insurance arrangement increases (herein referred to as
a business event) you may apply to increase the sum insured
without the need for medical underwriting.

Your application must be provided on the appropriate form
(available from your adviser) and must be supported by
financial evidence of the business event acceptable to us.
The increase is subject to approval by us.

You can apply to increase the sum insured under this option,
subject to the limits in the table below, so that the sum
insured (as a proportion of the value associated with the
business insurance arrangement after the increase) is no
more than it was at the cover start date (or if increases have
been made under this option, no more than it was after the
previous increase was approved).

The following table sets out the maximum amounts by which
you can apply to increase the sum insured under this option and
the total amounts to which the sum insured can be increased
over time under this option.

Life m 32 million for each individual increase
m To a total of the lesser of $10 million and
three times the original amount insured.

TPD m $1.5 million for each individual increase
m To a total of the lesser of $3 million and three
times the original amount insured.

Trauma m $1.5 million for each individual increase
m To a total of the lesser of $2 million and three
times the original amount insured.

Only increases of $10,000 or more are eligible for applications
under the Business Increase option. Only one increase may
be applied for in any 12 month period under this option.
Increases under this option cannot be exercised for a
business event if the Future Increases feature has already
been exercised for the same business event.

This option cannot be cancelled once you have exercised an
increase under this option.

This option expires at the cover anniversary when the insured
person is aged 65.



Child Trauma Insurance

Applying for Child Trauma Insurance

You may apply for this insurance provided you also have,
or are applying for, (as policy owner or insured person) at
least one other type of policy issued by Macquarie Life,
not including Blood Borne Disease Insurance or Child
Trauma Insurance.

The child to be insured must be aged between 2 and 14 and
must be the natural, step or adopted child or grand child of
the policy owner.

Any references to the ‘insured person’ include references to
the ‘insured child’, where applicable.

You apply for a specified amount of cover. This is known as
the Child Trauma sum insured and applies per insured child
under the policy. The minimum amount you can apply for is
$10,000. The maximum amount is $250,000. Limitations may
apply to the amount of Child Trauma Insurance available at
application with reference to the level of cover under the other
policy held, or being applied for, by the policy owner. These
limits may also be affected if you have existing Child Trauma
cover with us or with another insurer.

Increases in Child Trauma Insurance

If your FutureWise policy includes Child Trauma Insurance,
you can apply to increase the Child Trauma sum insured in
respect of an insured child at any time while the insured child
is aged between 2 and 14. You can do this by completing an
application and providing any additional information requested
by Macquarie Life. The minimum amount of any increase is
$10,000 and is subject to acceptance by Macquarie Life.

When the Child Trauma sum insured is payable

If your FutureWise policy includes Child Trauma Insurance,
the sum insured is payable if an insured child:

m dies;

m s diagnosed with a terminal iliness; or

m suffers one of the Trauma Conditions listed in the table
under the ‘Child Trauma Insurance’ heading after cover
starts for the condition,

after the Child Trauma Insurance cover starts and before the
Child Trauma Insurance ends, explained in the section titled
‘When cover ends’ on page 28 of the FutureWise PDS.

We will only pay the sum insured once under the policy per
insured child.

When Child Trauma Insurance starts

Except for the Trauma Conditions marked #, Child Trauma
Insurance starts on:

m the cover start date shown in your FutureWise policy;

m the date any cover is reinstated, (but only in respect of the
reinstated cover); or

m the cover start date for any increase in Child Trauma
sum insured that you applied for (but only in respect of
that increase).

For the Trauma Conditions marked #, Child Trauma Insurance
starts 90 days after the applicable date referred to above.

The deferred commencement of cover by 90 days on certain
Trauma Conditions does not apply to the policy issued by
Macquarie Life if it replaces other similar insurance under a
policy issued by another insurer or another policy issued by
Macquarie Life (the other policy) and:

m the level of cover being issued by Macquarie Life
is the same amount or less than the existing cover
being replaced;

m we were specifically told about the intended replacement
of t